. iBorder CapitalBank

LY

~Y

January 22, 2008 - %\"@%
s \g\\ I

RECCROATION NG - YT0D- o

Mrs. Anne K. Quinlan, Secretary : Sy
Surface Transportation Board e TER
395 E Street, SW, Suite 700 w31 08 N-33 M T
Washington, D.C. 20423-0001

SURFACE TRANSFOKTATION BOARD

Re:  Texas Railcar Leasing Company, Inc.
Recordation No. 24700, dated 11/17/2003 at 03:10:58 PM

Dear Mrs. Quinlan:

Border Capital Bank, formerly known as McAllen National Bank, hereby executes a release of
its security interest in the property described below. The security interest was attached and
perfected by virtue of the recorded instrument referenced above.

Please release the following:

The document described is the Security Agreement, being a primary document, dated
October 17, 2003. A description of the collateral covered by the document is as follows:

See Security Agreement attached
Our cashier’s check, in the amount of $35.00, is enclosed for the release of lien fee.
Please forward the released lien information to:
Texas Railcar Leasing Company, Inc.
Attention: Ms G. p. Novell

P.O. Box 1330
McAllen, Texas 78503

Sincerely,

This instrument was acknowledged before me on the 22% day of January, 2008, by Jan
Fuller, of Border Capital Bank, McAllen, Texas on behalf of said corporation.
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SECURITY AGREEMENT

10/17/12003
SECURED PARTY'S NAME AND ADDRESS

DEBTOR’S NAME(S)

TEXAS RAILCAR LEASING COMPANY

MCALLEN NATIONAL BANK
P.O. BOX 55556

BOX 1330
MCALLEN, TX 78503

MCALLEN, TX 78603

This term “Collateral” also includes 10 the extens not lissed sbove as original collsteral:

m

GRANT OF SECURITY INTEREST. For value received, the undersigned (referred to as "Debtor” whether one or more) grants to Secured Party named above a
security interest in the Collateral described belaw to secure the payment of the "Indebtedness” (as defined below) and perfonmnce of all Debtor’s obligations and
agreements in this Agreement or other documents evldcnc!nz the Indebtedness. For purposes of this Agreement, any term used in the Uniform Commercial Code, as
adopeed and revised from time to time in the State of Texas in the Texas Business and Commerce Code ("UCC*), and not defined in this Agreemem has the meaning
given 1o the term in the UCC. Debior’s location (if other than the address refiected above) is in the ste of TEXAS

DESCRIPTION OF COLLATERAL. The "Collateral” shall include:

PURCHASE MONEY INTEREST CLAIMED. Al sguipment of whatever kind or nature, wherever located, now owned or hereafter
acquired, and all returns, repossessions, exchanges, substitutions, resplacements, attachments, parts, accessories, and accessions
thereto and thereof and all proceeds thereof, (whether in the form of ¢cash, instruments, chettel paper, general intangibles, accounts
or otharwisel; including, but not limited to the following 49 hoppaer railcars:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART THEREOF

RECORDATION NO. 2 L’ 100 T

MV 1703  510PM

SURFACE TRANSPORIATION BOARD

Afier-Acouired Progerty. Afer-acquired property; provided, however, the accuriy imerest will not attach 1o (a) cansumer goods, other than an accession when given as additional security, uniess the Debtor
acquires rights in them within 10 days afier the Secured Party gives value; or (b) & commercial jost claim.

(2) Progoeds. Proceeds, products, additions, substitutsons and acoessions of the Catlaleral.

(3) Dopotits Unless prohibliod by law, any property (ewchuding Inchvidual Retirement Accounts and other qualified retrement accounts), tangible or intangibie. in possession of Secured Party st any time during
the term of this Agreement, or any wdebtedness due from Secured Party 1o Debtor and any depos or creds balances due from Secured Party 1o Debior, and Secured Party mey ol any time whale the whale o
any part of the Indebiedness remalng unpaid, whether before or afier manurity thereof, be appropriated, held or applied oward payment of the Indebtedness or any obligation of Debior to Secured Party.

m.

ving the performance or enforcement and . This Agreemeni,
wasantes under this Agroemert or any other agreemen between Deblor and Secured Party, and be Col mhmwmhm-wﬂ:mmmm
(6) All coms, aomeys’ fees and other expenditures of Secured Party in the collecnon and mmammummammuuﬂyby-mwwmm
enforcement of any obligation or hisbility of Debtor w0 Secured Panty and in the coliecuon and specifying that o s a modification, amendment or addinon o tus Agreement
enfarcement, sale or other Liquidanon of any of the Collaieral . EVENTS OF DEFAULT. Debrar shali be in defwult under this Agreement upon the happening of any
IV. GENERAL PROVISIONS. ong or mare of the following evenis or condalons, called "Everts of Default” in tus Agreemens

1. WAJVERS. No sct, delay or omission, including Secured Party's written express walver of &
renledyuﬁeruy&fndlmumApmu shall constinee s waaver of any of Secured Party’s

guaraniors,
nonperfection with regard to the Collaieral, and the addition ar release of or agreement not 10 sue
party of

wmmw This Agreement inures to the benefi of Secured
Party's successors and assigns, and ls bmding upon Debior's heirs, exccucors, admanistrators,
represcnisuves, successon and pormitied sssigns (and all persons who become bourd a1 a dobtor
1 this Sccunity Agreememt), but no person taking from or representing Debior has any right 0
advances under any instrument or docwrwes secured by this Agroement
3. CHANGES IN TERMS. Secured Party reserves the righk 1o change any of the erms of this
Ammmm“ulﬂ:llwmnmmd&hmm

E] This Agreement, and the security interest created by thy
mmmmmrmmmanlmnpuhw unless e security
interest created by this Agreement is earlier reteased by Secured Party in writing.
5 RIGHTS OF SECURED PARTY ASSIGNABLE Secured Party, & any hme and at its oplion,
may pledpe, tramsfer or assign us rights under this Agroement m whole or n part, find any
wuuferos or assignes shall have all Sccurod Parry’s rights or the pars of them so pledged,

1 If any wamranty, covenant, agrecient, financial information or ealement made or
Party by Debior, any guaranicr or surety, of otherwwe on Debior's behalf 10

induce Secured Party 10 emer im0 thes Agreement, or in cojunction wih i, 11 violated or proves ©

have been false in any material rezpoct when made or furnished

2. If any payment required m this Agreemeni or under any other sgreement o of Debeor 10

Sccwred Pasty or 10 others is not mede when due or in accordance with the ierms of the applicable

conract.

3 If Debtor defadlts in the performance of any covenant, obligation, waranty, or provison

contained mn this Agreement or any other agreement, morigage or obligation of Debtor o Secured Party

mMRWWWWIMWMNCMM¢MMmdm

4. 1f any evert or condition exists or oocurs which results In scceleration of the marurkty of any
obligation of Debtor %0 Secured Party o Io others under any now, mortgage, indenjure, agreement, of

underuaking.

3. If anyone makes any levy againm or scizes, garnishes or attaches any of the Collateral; if Debror

consensually encumbers any of the Coltateral; or if Debtor sells, leases, or otherwise duposes of ary

dnmmmm:mmcmumwwnnumuw

mongage execuied in connection with this Agreemen.

6. {f the Collsteral s losi, stolen, substamtially damaged or destroyed

7. I, in Sccured Party's judgment, the Colleteral becames unsatisfaciory or insufficient In character

or value, and upon request Debior fsis 10 provide addnional Collateral as required by Secured Party.

8. If st any time Secured Psrty, in us sole chscreuon, believes the prospect of paymeni or

performance of any duty, covenant, warranty or obligation secured by this Agreemeni is impaired.

9 If Debtor or any guaramor or surety ches, dissolves, termuinales exsionce, or becomes insclvent; if

nneemrnmudmuwmdneuw'swmwwpmdmwlmrﬂ.ilDeuor

makes an asmgnmem for the benefik of crediors, or If any proceeding s commenced under any

bankrupicy or maolvency law by or agaum Debtor or any guaranior of surety for Debtor,

10. If the Collateral is removed from the location specified in dus Agreement or in a separaie notice 10

Secured Party withoul Secured Party’s prior wralen consent, except for semporary periods in the

normal and custornary use of the Collaieral

11, Secured Party shall receive st any ume folfowing the Closing 8 fibng office report Indicating that

:mdhnyﬁunﬁwhmuhmwhmﬂd:rmrhykmuuummnﬂuudh
report.

wransferred or assignod Debrar's rights under this Agreement or in the Collateral may not be V1. ADDITIONAL PROVISIONS, The undersigned specifically agree to all of the “Additional

asnigned withow Secured Party's prior written consens.

Provisions® on the reverse side of tus Agreemen.

BECURED PARTY'S SIGNATURE .

DEBTORS! SIGNATURE(S)

MCALLEN NATIONAL BANK

AN

TEXAS RAILCAR LEASING COMPANY

ACE P. NOVELL, EXEC, VICE PRESIDENT

‘8YRON ALCOTE, SR. VICE PRESIDENT |



EXHIBIT “A"

" TEXAS RAILCAR LEASING COMPANY
List of 48 - 4650 C.F. 100 Ton Covered Hopper Ralicars

TRLX TRLX
74213 74238
74214 74239
74215 74240
74216 74241
74217 74242
74218 74243
74219 74244
74220 74245
74221 74248
74222 74247
74223 74248
74224 74249
74225 74250
74226 74251
74227 74252 .
74228 74253
74229 74264
74230 74255
74231 74256
74232 74257
74233 74258
74234 74259
74235 74260
74238 74261
74237



